OF SOUTH CAROLINA

make provision for their appointment. Upon the closing of the polls,
the Managers shall make their returns to the Board, which shall can-
vas said returns and declare the results of said election. The results
of said election, as declared by resolution of the Board of Trustees,
shall not be opened to question except by a suit or proceeding, in-
stituted within thirty days from the date the results are declared.
The cost of holding the election and giving notice thereof shall be
defrayed from the general funds of the School District.
SECTION 3: Hartsville school district No. 32 issue bonds if ele.
ti Dn thereon favorable.-If the election required by the provisions
of Section 2 of this Act shall have resulted favorably to the issuance of
bonds, then the Board of Trustees of Hartsville School District No. 32,
of Darlington County, shall be empowered to issue, either as a single
issue or from time to time as several separate issues, general obliga-
tion bonds of said School District, to an amount not exceeding, (a),
Two Hundred Ninety Thousand ($290,000.00) Dollars, or, (b), the
sum which, after deducting therefrom the net outstanding bonded in-
debtedness of said School District, is eight per centum (8%) of the
assessed value of all the taxable property therein, as valued for State
taxation, whichever shall be the lesser. In the event that the amount
of bonds to be issued shall be controlled by the provisions of sub-
section (b) hereof, then the computation shall be made as of the oc-
casion or occasions on which the said bonds may be issued. The said
bonds shall bear such date or dates and such rate or rates of interest,
payable annually or semi-annually, shall be in such denomination or
denominations, and shall mature in such annual series or install-
ments, and be payable at such place or places as the said Board of
Trustees may by resolution determine.
SECTION 4: Deposit and use of proceeds-The proceeds derived
from the sale of said bonds shall be deposited by the Trustees with
the Treasurer of Darlington County, and shall be expended upon
their warrants for all or any of the following purposes: to construct
and equip new school buildings in said District, to repair or enlarge
existing school buildings, to purchase equipment for use in school
buildings in said District, and to acquire land for the site of school
buildings.
SECTION 5: Sale.-Said bonds shall be sold by the Board at pub-
lic sale after publication of a notice of sale at least once not less than
ten days before the occasion fixed for the opening of bids, in a news-
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